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HBAHR:

AR S RIE SRR/ S H BRI RIS FriR IR R R B X B E AT MIRE . FRRBEMAEE, HEARRSIEMNRERNARK ST BRmMmE], U EA—REHRER.

AR FERHE B B IE AR IR PR RIR GMKIR . TR, AZTRHEEIER TR RN SR ERRTIRWA ERMEMNGE/ N AR ERN, RSB, BEAREMNE/ DA T ESRET AN LM, TEEMERPREMEFTHRTERRERSE TAER, KX
MEZFFN/ S KB 3 H E B SR ME A A R A A S | & R B RS E R e s R SRR B 3 E .

AERPIABTRA—RER, RXESH/ZEXBIATHAERNSESMERY . TEESITEEMEMARRBRRNERRRIE. KERHRRNEMN~R. BREREMTAEEXNNERLRAA—RESR, RKERN/ZEXBIETRIEZFNBIORANERYE . TEESTEY, B
FN BRI AT BRI,/ ML/ SR =, AW/ ML/AFEERBXBRSRER/FILEREXEMTRMEE, #E, RIERSE.

AERBHEERRICER. B 21t RARHGZHERSREWRSTMEGFRME, ASREEAEY THTSRRNEEER, MS/RESEL, KABNKEMLTUWRSEL. BERARATHRRAER, 5. SHRREEXEARETWELN, HHBITEEEEME. MS/HSmiE
AR FEMEE T WS ARNER. BEAREME=ABRL RS EAZRURRAER,. HE. SHSRBEEXABTHMEAXTASRRKN, NEITRIBEXERMFE, KKIESFM/HHXBENAARZFT HRRERIBEM M.

AFRPR R EAR AR —RYR, TRSEKIESH/SEXBENANE BRSNS SBIY ARNRLRRLF—B, BARESRXIESH/ HE XN ERRRRERZ ST —B. TILAHIER, EXIESH/ REXFNGHARETRES AN SBRBIASIE PRSEAE
SHERBXHHELL~EMEMSRE, BRIELKERSEESEENRAMBERTRENE.

AERPEMASHERT I ERRREROFELER, FTTEBENRERERAMEBRRER. AP ATIERANATTEAERRRRMOTRIERER; AZERPATRRRANASUARIEMEIRR, &S NENTHEERNIE.

AERENAR, TREMKENRS, SMRBELELTEMESE, KAKESFRIEEHNS, AXIEFATREHITERRERSHITEN. KERIAE KRR RN AT EEREBRE AT S L RCPREITHE, AERIAZRE BRI L BN THFERERS = REMETN
B, MANBRABRTEBEMLSHEE. RESFE=REEXROBEE.

AERIREAREFRRHIN, REURRASHEBSHEMER. BT HEESURZBERESRESAELHALZIN, KERSLAEMANBTRERZWNITA. RV KESRFS, REBETY, ETNARMNIATEUENEREL, 8. 85, FI%. ZxR%51-.
ARRFREEMBERE THER. AZFRNSEEBEZER. OXNBERMNERN, TREKERFRISRMMA, AERE2Rr FRAGBEANEOLNE, FTEEMBEERROSERANMREMNSBARRERTHER.
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Disclaimer

This document is prepared by Everbright Securities and/or its affiliates. It is on basis of the information provided by the recipient and publicly available reports, news, or data. It is not compiled to provide substantive/specific research/analysis. The document
shall be used exclusively for general information purpose.

The purpose of this document is not to provide the basis, recommendation, or suggestion for the recipient to make investment decisions. This document does not constitute investment advice or financial advisories for any institution/individual, including but not
limited to the recipient, under any circumstances. The recipient or any institution/individual should make independent judgments about their own investment. Regardless of whether the document has been directly or indirectly referred to, Everbright Securities
and/or its affiliates shall not be liable or held liable for any direct or indirect losses or consequences caused by usage of the content of the document.

This document provides general information only. Everbright Securities and/or its affiliates make no express or implied statement and do not guarantee the accuracy, completeness, or reliability of any information contained in this document. The introduction or
description of any product, service, or financial instrument mentioned in this material is exclusively for general information. Everbright Securities and/or its affiliates do not guarantee the accuracy, completeness, or reliability of any introduction or the
description thereto. The introduction or explanation in this document does not constitute an invitation, recommendation, guarantee or publicity to subscribe/purchase/sell any products, and does not advice to subscribe/purchase/suspend any services or financial
instruments.

This document is not prepared or provided to offer any legal, taxation, accounting, investment, or other regulated services or professional services. This information shall not be construed as legal advice, financial/tax advice, investment advice, or other
professional service advice under any circumstances. When the recipient needs professional advice on the legal, taxation, accounting, or investment-related matters mentioned in this material, it shall consult legal counsel, financial/tax consultant, investment
consultant, and other professional service agencies/personnel on its own. When the recipient or any third party directly or indirectly refers to the law, taxation, accounting, or investment-related content mentioned in this material to take/make relevant
actions/decisions, it shall bear the relevant consequences and responsibilities by itself. Everbright Securities and/or its affiliates shall not be responsible or held responsible for such actions or decisions.

Any opinions mentioned in this document are exclusively general opinions. The opinions may be different or inconsistent with other research and analysis of Everbright Securities and/or its affiliates or its business departments/personnel. They may also be
inconsistent with the actual investment decisions of Everbright Securities and/or its affiliates. Regardless of the circumstances, Everbright Securities and/or its affiliates are expressively exempted from any liability related to or arising from the usage of
all or part of the contents of this document or any information contained therein, unless there are other provisions in legal contracts signed by the recipient with Everbright Securities.

This document provides no promise or statement about past or future conditions, nor can it be trusted or used as a promise or statement. The content of the past performance in this document should not be used as a reliable indicator for the future performance;
the content of the future performance in this document is only forward—looking statements which subject to many risks and uncertainties.

The information contained in this document may be changed due to changes in the reports, information, or data on which it is based. Everbright Securities assumes no obligation to update the document or to notify of any modification to the document. . The product
structures and product introductions described in this document may be adjusted due to changes in regulatory policies or business development. This document only introduces part of the product structure that exists in the market before or at the time of the
publication of this document. It does not contain any business recommendation, guarantee, or advice to the legal relationship of a specific product.

This document is confidential and shall be used exclusively by the recipient. Except for the recipient and the person hired to provide advice to the recipient, the distribution of this document to anyone is unauthorized. Copyrights of this document are reserved
by Everbright Securities. Without written permission, no institution or individual may forward, reproduce, copy, publish or quote in any form.

This disclaimer applies in all situations. When jointly used with other written information or verbal introduction, this document is completely independent of other written information or vebal introduction regardless of the specific usage scenario or method. The
quality of other written document or verbal presentation does not cause this disclaimer to be inapplicable.
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